TOWN OF BARRINGTON
RuobDE IsLAND

DEAN M. HUFF, JR. CPA
FINANCE DIRECTOR

To:  The Honorable Town Council

From: Dean M. Huff, Finance Director l) i %L
Date: September 7, 2010

Re:  Finance Office monthly status report
During the month of July 2010:

- The Finance office received and processed $930,952.07 of prior-year (FY2010) tax revenue.

- There were 75 tax lien certificates prepared for the month, totaling $1,875.00 in revenue.

- There are now 31 open payment plans being monitored manually each month.

- Currently, the Town has its miscellaneous investment in various money market accounts,
certificates of deposit and repurchase agreements, which generates returns of .15% to .60%.

- The Town processed 2,049 tax payments and transactions in July.

- Accounts payable processed 240 vendor payments.

- Payroll processed 206 checks and 324 direct deposits.

Rescue Billing Services

For the month of July 2010, there were 64 transports to hospitals with gross billings of $37,938
and total collections of $24,137.22.

Medical and Dental self-insurance program

Enclosed in your monthly package is a year-to-date financial summary of all accounts relating to
the Town’s Medical and Dental self-insurance program. '

Monthly State-required financial report

Enclosed is the State-required monthly report pursuant to RIGL 45-12-22, through July 31, 2010.
The State developed the style and content requirement of this report. The purpose of this report is
to identify and address unfavorable budget variances in a timely manner. The tax levy has not
been certified to this point, so estimating tax revenue is difficult. For this report, I am showing no
variance in budgeted to projected actual for tax revenue, but I will be reviewing closely and
updating every month. The School’s data is not available at this time.

Please call if you have any questions or concerns.

TOWN HALL, 283 COUNTY ROAD, BARRINGTON, R1 02806, TEL. (401) 247-1900



Bank of America
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TOWN OF BARRINGTON ¢
SUMMARY OF DENTAL OPERATING FUND TRANSACTIONS
FISCAL YEAR 2010-2011

DATE DESCRIPTION DEPOSITS PAYMENTS  INTEREST _ BALANCE
07/01/10 |Balance as of July 1, 2010 299,865.02 299,865.02
07/07/10 |Claims June 17- June 30, 2010 15,218.61 284,646.41
07/23/10 | Claims July 1- July 17 - 18,055.77 266,590.64
07/30/10 JInterest 36.19 | 266,626.83

' 266,626.83
TOTALS TO DATE 299,865.02 33,274.38 36.19 | 266,626.83
Note: Claims are one to two months following actual claims




* Bank of America

TOWN OF BARRINGTON

SUMMARY OF MEDICAL OPERATING FUND TRANSACTIONS

- FISCAL YEAR 2010-2011

DATE DESCRIPTION DEPOSITS PAYMENTS INTEREST BALANCE
7/31/20008{Beginning Balance As of 7/31/2009 2,078,170.04 2,078,170.04
2,078,170.04
07/01/10 |Claims June 21 - June25 2010 95,495.90 1,982,674.14
07/07/10 [Claims June 28 - June 30 64,026.13 1,918,648.01
07/01/10 {Transfer FY08 Medical Surplus to Opeb 920,226.37 998,421.64
07/14/10 |Claims July 1- July 9 185,291.37 813,130.27
07/22/10 {Claims July 12- July 16 88,434.87 724,695.40
07/28{10 [Claims July 19- July 23 130,317.66 594,377.74
07/30/10 linterest 218.58 594,596.32
TOTALS TO DATE $ 2,078,388.62 | $§ 1,483,792.30 | $ - $ 594,586.32




TOWN OF BARRINGTON

Merrill Lynch SUMMARY OF MEDICAL OPERATING FUND TRANSACTIONS

FISCAL YEAR 2010-2011

DATE DESCRIPTION DEPOSITS PAYMENTS INTEREST BALANCE
07/01/10}Beginning Balance as of 06/31/2009 153,746.14 153,746.14
07/01/10:i Transfer from 3249596- Incentive Fund 789,305.38 943,051.52
07/01/10i Transfer from 3249595- Medical Reserve Fund 400,000.00 1,343,051.52
07/01/10i Transfer from 3223620-Dental Operating Fund 58,951.30 1,402,002.82
07/31/10!Interest 117.57 1,402,120.39

TOTALS TO DATE $ 1,402,002.82 0.00:$% 117.57 | $§ 1,402,120.39

Note: Claims are one to two months following actual claims
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